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5DP DQADQ & RGUH D FROMMHQARRBUH R WH 8 QYHWW R ' HBL
ZDVHWEDEQKHGIQ ~ DVDQHYHQQ) FRBUH 7KH & RBUH KDVEHHQ

DFFBIGWG *WDcH "$ ™ B WH 1DWRQPDO $WHWPHQN DQG
$FFUHGAMIMRQ& RXFIO1$$&  IQIWEHFRQG &\ FOI
$W SUNVHQN 5DPDQMBQ &RGUH RIHY M[WHQ XQGHJ DGOWM
SURI UDP P HVIQ LI HHQAGVFISEHY %-MGHVWLY \WH FR®U H KDVEHHQ
DZDWEHG WH ' ' 8 .$86+$/ ' HHQ ' DIDOSSDEA D - . (RZBGIH
SFTXMWRQ DQG 8SIIDAOMRQ R 6N@MIG +XPDQ $EMMN DG
| IYHIXRRG . HGD F\ 8* & DQG 7HDFKQ) /HDW@WQ) &HOAM
E\ WHO QWA R ( GXFDMRQ 7KH & R H DER R | HY \KRWMMP
ASEPD FHWIFDM DQG HHRMYH GHYHBSP HOVSWRIWPPHY RQ
FRQMP SRIDY DQG WWORUHOMG WHP HV \R FRP SGP HQMMH W XU
JIDGXDWRY FRXAYHY WLV DOR WH WG &HQAH R 6FKRROR 2 SHQ
/HDQQ) 62/ 1RQ&RGUIDM : RPHQ ( OFDMRQ YRDG 1&: (%
DQG ,QAWD * DQEKL 1DWRQDO2 SHO SQYHYW * 128  IRU YDURXY
FRXUHV
Q WH &R®UH FRGFEWMG D &RXUH RQ +XPDQ SLIKW

( QALRGP HOADQG (WIEV WURXI K W 1 DWRQDOSHVRXFH & HOAH 15&
XQGHUWH $ QD H BAMWKHU3WRI WP P HIQ 7HDFKIQ) $53,7 VFKHPHR
OR  7KH &R®UH KDV DOR HOMWG IQR OHPRDQGBP R

SQEHWEQEQ V ZIW IRHIQ XQYHYMAV WLV DOR ZRINQ IRU
FRDERDWRQ Z W RWMHU KL KHU HOFDUWRQ IOMMAIRYY BFDMG 1Q

WP RM DUDV R \WH FRXQA) XQEHUWH 916D 9IMBIUGFIKHP H R WH
8QYHYWR ' HBL & N
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HDFKQ) /HDQQ) &HOAM 7/& IV PDQEDWMG B\ WH 010V R
(GXFDWRQ O R R RUDQVH ) DFXWV ' HYHBSP HOABWRI WP P HV )' 3V
) DFXOV 2 UHQMMRQ DQG ,ABXPWRQ 3WRIWDP P HV ) 3V GVFISEH \SHFLLIE

DG IOMEVFSEDY SHUMWKHU &RXUHY FRQHHFHY  Z RIWKRSV
WURXIK RIGH DQG RQEH PRGNV 7KHVH SWRIWDP PHY DU EDVHG RQ

[QEGHSW VVEMFW NRZGIGIH  TXDQWIMH DG TXDOMMH  UHMADWFK

P HWMRGRBJ IHV DQG RQ DQ IQMEVFISEDY DSSURDFK DV IV HOMDI HG 1Q
WH 1 DARDQ GXFDWRQ3RTA 1( 3

7KH 7/ & 5DP DQABQ & RMU H KDVEHHOVHWKS ZIWWHDIP R 5HDFKIQ)
WH SQUDFKHG WDFKHY 1Q WPV R WIRDO QHUW DG
JHRIWDSKED® WPRM DUDV R WH FRXQN W KDV \MFFHWX®
FRGEWMG PRIH WDQ KXQAMG GDUHUFHQAE SWRIWPPHY MGFH
2AREHU  DQG WDICHG RYHURGH ONK WDFKHLY DFURW WH FRXQM! 1O
YDURXY GVAIST@H \SHFLLLE DQG IQMEVFISEDY SWRIWDP P HY

QWH 7& 3WRIDPPHY AW XWKHG DG I[QMIDARD® DFFOIP HG
UVRXUFH SHYRQY GHDHUGFWUAY DQG FRIGXPWHWRQY RQ Z IGH IDQ) Q)
QFISTHY \RSIEV R UHBVDGFH [Q WH FRQMP SRIDY DQG HYHU HYROIQ)
JEEDOVFHDUR \R EHGHIWWH WDFKIQY) [IDMOW FRSRIDMY DQG
UVHDUFKHY 7KH VHWIRQY DUH DOR XSEDGHG | RUGW HUDXAHFFHV RQWH
R [FIDO<RX7XEH & KDQCHR \WH & RBUH

5DP DQNBQ & RBUH IV D SIRHHUIQ RIHIQY) RIG@H RQEH FRAUAV IRU
IDFXOV PHP EHY R KL KHUHGXFDWRQ LOXMMARQY DQG BVHDUFK \FKROLY

WURXI K \WH FXWRP VHG / HDWQ) 0 DADIHP HOAB\MMP /06 GHMIGQHG
B\ WH &RBUHV SHVDFK ' HYHBSP HQVDQG 6HYEHV &HD WLV
SUHGRP LQDQW® SDWWFLSDQM UHQED DQG LFRSRIDWY HYDODWRQ P HMRGY
DQG FRP SUHKHOUYH | HHGEDFN M MP VR MGIH GDUIQ) RXWRP HV 7KH
/0 6 IVKRWMG RQ&/2 8" Z W KL K \FDDELDNV DQG UHIDEIOW 7KH & RBUH
KDV IQWB@IG W RZ Q & BXG ,Q UDWAKPVMUH VR KRWAL VHLYHLY | RUBHVHDUFK

DQG GOV DQDOVY



3FGFTI FS$ PVSTF

&218&(37127(

: WIQ WH ,QEDQ FROM W WH GRPDIQ R \RFIDODQG FXGMUDOKIMRY
HQFRP SDWHV D YDWWDQG IQAEDWM 1DEUE \WDWH WQGY RYHU \HYHIDO
PIO®QQID 7KH WHIIRQ HFRP SDWHV D ZIGH DUD\ R FXGYUH UHDI IRQ/
OQ XDIHV DQG WDAMRQY 7KURXI KRAWWH FRXWH R ,QADQ KIMRY  WH
IQMDPWRQY LOMMRQ/ DQG H FKDQIHV WDWKDYH BNHQ SOFH KDYH
\LJ QLIEDQ® \KDSHG WH GHYHBSP HOAMR WH UHIIRQ WY 1URP WH

SUHKIRUE ,QEXV9 D@ & M@ DARQ DG H WQEQ) VR WH IQAEDW \RFIDO
VKPR \WH 9 HAEF $JH

WEEWMP -DIQWP DG +IQBAP KDYH HHWG SUIRRXQG HIHFWRQ
\RFIHW DQG FXGMUH DV HYIGHQFHG B\ WH UHP DUDEG! DUFKIWRMUDO
VIAKFWWURY \WFK DV WH $NBQE DQG ( @D FDYHV Z KIFK WQG DV \BQJ LE®
PDQLHWIMRY/ R WHVH WHDJ IRXV @HDIHV [P SDFW 7KH DUFKMMPMUDO
P DUWMUSIHFH NJRZ Q DV WH 7DIVD DKDOH HP S@IHV WH DP DODP DWRQ R

3HWDQDQG ,QEDQFXEMDCHBP HQN GXUQ) WH 0 XJ KDCSHURG

7KH HQGXUQ) [P SDFVWR FRERQDQ) RHIDGFH RQXUEDQ] DWRQ HEXFDWRQ
DQG @Y XMAE G QP IEV FROMXHV \R EH GMFHIE®! 1Q FRQMP SRIDY
\RFHW 7KH HWREQKP HOAR WH SUMVHQAGD, OMRQR! ,QED RFFXUBHG 1Q
FROHTXHQAWR WH HIRW R WH LQGHSHIGHEFH P RYHP HOVZ KIEK
DGYRFDWG | RUWH FRORIEDARQ R XQW DQG OMRQDDP ) RBZ1Q) WH
DAMICP HOVR  IQGHSHQGHIFH FROFHWWG HIRW Z HIH XQGHWENHQ R
HWEIEQK D KDUWP RQRXV HTXMEWP EHEHHQ WDAWRDO YDOHV DG
FROMP SRIDY DGYDGFHP HQN WHUHE\ IRWMUQ) D G QDPIE FXGMUDO
P 10X
7KH THIWD® FXMQH GDBFW DQG WHGV R ,QAD FRBPWHD HP ERG,
WH GYHYH FXGMUDODQGWFDSH R WH QOWRQ $EYRXI K \WH FDVM \K MP
KDVEHHOR! | lEID® DERDKHG W IQ GHGFH ROVRFIEVBOG, QDP LEV SHUMN
7KH MXH R HP SRZ HIQ Z RP HQ DQG XQGHSUM®BI HG FRP P XQWEN KDV

J DUHBHG L QLIEDQADWHQARQ GXUQ] \WH SURFHWR WDQU RUP DWRQ



3FGFTI FS$ PVSTF

7KH \EMPR |, QEDQ VRFLDODQG FXAMDOKIMRY LV ICKHUHQAD FDSWDWY
MCFH W HFRPSDWHV WH RQIRQ) IOMSD\ EHEHHQ WDGWRDO
SUDFWEHY DQG SURI WHWIYH DGYDGFHP HQN DV Z HODV WH FRH IMMGFH R

\SIUMYDOW DQG P DIWUDQME SXYXIW

7+(0$7,86

« 3FNHPOBCE 4QBELVBMZ 5HD IRQKDV SO\ HG D | XQEDP HQBARGI 1Q
\KDSIQ) ,QADQVRFIHW DQG FX@MUH 7KH FRH IMMQFH R YDURXV UHDI LRXV

WDAWRQY \KFK DV+IQBXUWP 9GP -DIQVP \MDP 6N DQG
& KUMADQW KDV ®IG VR D AYHYH WHD IRXV OQGRWFDSH

e $BTWF4ZTUN 7KH FDWMM VP  GHHSO URRMG [Q QEIDQ\RFIHW KDV
KIWRUED® 1Q OHJFHG \RFIDAQMDFWRQ/ RFFXSDWRQY DQG
RSSRUMQWAV WFRQADHV R KDYH D \LJ QLIEDQAIP SDPAGHASIWM H I RW
\IR DGGUHW W ICHT XDDAV

« -BCHVBHF BCE - IFBWI ,QEDV@IXWWF GYHWW KDV EIG VR \WH

FUDMWRQR QP HIRXV OQ) XDJ HVDQG UFK MDY WDAMRQY $QFLHQN
W[ W@H WH 9 HEDV 8 SDQVKDGV 5DP D\ DD DQG 0 DKDEKDUDWD KDYH

GIVWDQHGEXUQ BU DR

e "SUBCE" D IFDVTF ,QADQDWDQG DIFKIMWRMUH \KRZ FD\H D | XMRQRI
YDURXVVABN R WQUH G UHDI LRXV EHMH V DQG FXAMUDAQMIDPWRQ/
7HP SBV P RVITXHV MWYSDV DQG P RQP HOV @H WH $ QM DQG ( @D
FDYHVDUH IFRQF H DP SBV

o S5BEIIPOT BCE 31YBM &XWPV UWYDQ' DQG WDAWRQV YDY Z 1GHD
DFURW UHI IRQY FDVMV DG FRP P XQWAHY ) HWAYDY FHUHP RQHV DQG

SUDPWFHV DUH FHQADOR \RFIDAD H DQG [GHQMY

. $PN?OBMN QBDU %MK FRERADOAX®! GIVD OV P SDPWRQ,QEDV
\RFIDODQG FX@MDA DEUE 1Q GHFLQ) HOXFDWRQ JRYHUDGFH OQIXDIH
DQG XUEDQ] DWRQ
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/ BUPCBNITN BCE *CEFQFCEFCDF  7KH WKJ J Bl | RUQGHSHQGHGFH

| RUMUHG D VHOH R' DWRCDOXQW DQG [GHQOMY / HDGHY @H 0 DKDW D
* DQEKLXMD HG FXE@MUDOX P ERYDQG P RYHP HQV DVVRRY | RUUVMWEGFH

( FCEFSYZOBN DT 7KH URBVDQG W KWR Z RP HQKDYH HYROHG RYHU
WP H Z W FXG@MUDARP VR \WQIQMYHPWY) Z W UHDI IRXVEHIMH V (11RW
\RZ DUBV J HQGHUHTXDON FROAXH R \KDSH ,QADORFLIHW

( MCBMOBMFCOFT ,QADVKIWRIFDCSRMRQ DV D WDAQ) KXE BIGWR

FX@MDCH FKDQI HVZ IW YDURXV FIY@ DARQY 1Q GHFFIQ) DIWFXMCH DQG
OQ XDIHV

. PEFSQ] BUPOBCE 6 SCBQ] BUPO 3RWMAQGEHSHQGHFH ,QAED KDV

Z MZHWHG UDSIG P RGH@] DWRQDQG XUEDQ] DWRQ BDAQ) VR \KLWIQ
QHVAMB! YDOHV DQG \RELDOKKPMUHY

. FEB BCE &OF3IBION FQU 7KH UMH R %R@Z RRG DQGWH IQCGHFH R
P DWP HAD KDYH FROQAEXWIG VR WKDSIQ) SRSXOUFXAMUH DG

IQ CHFQ) \RFILMIARP V

%BTQPS BCE *EFOUZ 7KH ,QADQGEDVSRID DURXQG WH Z RIS KDV

P DIQEACHG FX@MDOFRQUHAWRYY RIWMQEGIEQ) ,QEDQWDGWRQ/Z W
WH FXGMUIHVR WHUKRUWFRXQAIEN
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) DFXOV PHPEHY W XOU DAKRF WP SRIDY  1Q WDFKIQ) SUR HWIRQ
UAVHDUFK \FKRDLY DQG SRAWWIDGXDW WYGHQN |IRP WH QVFISTHY R
\RFIDOVFIHFFHV DQG KXP DQWHV DQG DAMHG GVFISEHY DUH HDJ EG! \R
DSS® | RUMY SWRIDP P H

SOWRH ZKR P HAWWH HDJ LEIOW FUMURQ DUH UHTXUHG VR UH) MU

DQGSD\ D/ PO 3FG/CEBCW G-F PGY 3 CZWITJICH
N PPDT O
6) +-786%8-32 ()% 0-2) 2 SZIQFIV

$ I WIUNKFEHWM XQUHI MADMRQ — SD\ P HQAWH SDUWFLSDQN Z [@UHFHYH
D FRQ P DWRQ YID HP DIO 3GDVH NHHS FKHFNQ) WH \SDP |RTHUR

WH HP DICDVWH EXOIHP DIOHQAP D HIG XS IQWH\SDP |RGHU

$Q RIIEIDOJWRXS KDV EHHQ PDGH IRU FRP P XQFDWRQ Z W WH
SDWAFISDQN RQ 7HBUWDP  <RX DUH WHUH R UHTXHVMG \R LOMBO
WH 7HBU DP $SS HWHUIURP WH 3@\ 6\RUH RUSSS 6VRW 7KH GINWR
IROQWH R | LEIDQ) URXS Z LOFH SURYIGHG [QWH FRQ LUP DWRQP DIO

$Q RIEIDO JURXS KDV EHHQ PDGH IRU FRPPXQEDWRQ Z W WH
SDWFISDONRQ 7HBUWDP  <RX DUH WHUH RUH UHTXHWMG \R LOXBONMH
7HOUWDP $SS HWHUIURP WH 30\ 6\RUH RUSSS 6VRIH 7KH GINWR IRIQ
WH R IFLDQJ URXS Z LOFH SURYIGHG LOWH FRQ LUP DWRQP DIO

*1035"/5

e 5HIMADWRQLYP DQEDVRY | RUSDIMELSDURQ

o $WWYPSWY DQG \KEP MY DOWH TX] ] HV DQG DWLI QP HQN DUH
PDQEDRY DQG HDFK SDMWFISDQMKRXG \VFRIH D NJONWN PG
JOUPBMR DYDICR WH SURI UDP P H FRP SGMRQ FHWWIEDW
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